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The government’s objectives for CCS
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1. Demonstrate that CCS is part of the 
solution

2. Speed up the development of CCS 
globally

3. Develop new green industry in Norway
4. Facilitate development of CO2 storage 

on a commercial basis
5. Permanent and safe storage 



Norsk mal: Tekst uten kulepunkter
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New licenses for CO2 storage

3 new licenses for exploration of CO2 storage awarded 
so far in 2023 

3 new licenses for exploration of CO2 storage awarded 
in 2022

If the companies reach their targets, there is potential for storing 40 
MT CO2 annually from 2030.
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CO2 licences awarded to date
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Northern Lights

11.01.2019

Aurora

1) Equinor
2) Horisont Energi, Vår 

Energi

10.06.2022

Smeaheia
Polaris

Wintershall Dea, 
TotalEnergies

11.11.2022

Luna

1) Aker BP, OMV 
(Norge)

2) Wintershall Dea, 
Stella Maris

05.05.23

Poseidon
Havstjerne

Sval Energi, 
Storegga, Neptune 

Energy Norge

18.08.2023 (offer published)

Trudvang



Example: Work obligations and decisions
• Phase 1: 2 years  

Acquire 3D seismic, G&G studies including 3D geo- and reservoir modelling, Risk 
mitigation studies, including description of potential leakage paths for injected CO2
Decision: Concretize (BoK*) and decision to drill wildcat well, or Drop 

Phase 2: 2 years 
Drill wildcat well and perform formation test**, Conceptual field development studies, 
select preferred development concept: Decision: Continuation (BoV*) or Drop

• Phase 3: 1 year 
Prepare plan for development and operation (PDO*). Make Final Investment Decision. 
Decision: Submit PDO or Drop 

Total: 5 years



Typical phased storage business model
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Time

Capacity

Anchor customer

Spare capacityPhase 1 Customer 2

Phase 2
Customer 3

Customer 4Spare capacity

Phase 3



Pipeline ambitions

• Credit: Wintershall Dea, 
Equinor





IOGP
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Status now: Full steam ahead



What is needed going forward?
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Public and 
political support 

Countries to 
invest in CCS to 
reach economies 
of scale and bring 

down costs 

Predictability in 
the regulatory 

framework

More countries to 
ratify the 

amendment to the 
London Protocol 

to allow for export 
of CO2  for sub-

seabed geological 
storage 




